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Annexure H  

The Security Deed 
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1. Definitions and interpretation

1.1 Definitions

Accounts

Ancillary Security

Attorney

Conditional Period 

Conditional Period Expiry Date 

Encumbrance 

Future Fund 

ILUA 



ILUA Termination Amount 

ILUA Termination Event

ILUA Termination Default

ILUA Termination Notice 

Indemnified Amount Default 

Indemnified Amount Notice 

Investment Property

Native Title Claims 

Ballardong 

Gnaala Karla Booja / Harris Family 

South West Boojarah / Harris Family

Whadjuk 

Wagyl Kaip / Southern Noongar 

Yued 

Noongar Boodja Trust 

Officer consider appropriate executive position(s) for
corresponding/decision making in relation to this deed

Operations Fund 

PPSA Personal Property Securities Act 2009

Receiver

Relevant Documents 



Remedy Proceeds

Secured Debt

Secured Property 

Security Interest

Tax

Transaction Document 

Trust Deed specify
date name settlor

1.2 Interpretation 



includes 



1.3 Trusts 

2. Security

2.1 Secured Debt

2.2 Security Interests granted by this deed

2.3 Continuing security 



2.4 Security Interest is unconditional 

2.5 No liability 

2.6 Release of security 

2.7 Trustee must assist State 





3. Dealings with Secured Property

4. Warranties

4.1 Nature of a Trustee’s warranty

4.2 General representations and warranties 



4.3 Trust representations and warranties 



4.4 Survival and Repetition 

5. Role of the State

5.1 Secured Property 



5.2 State’s rights on ILUA Termination Default or Indemnified Amount Default 

6. Further Security Interest or Encumbrance

7. No prejudicial actions or omissions

8. Contracting out and Confidentiality

8.1 Contracting out of PPSA enforcement clauses



8.2 Maintaining confidentiality of information relating to a Security Interest 

9. Default powers

9.1 State’s powers following ILUA Termination Default or Indemnified Amount
Default

9.2 State’s exercise of rights

9.3 General Powers 



9.4 Investment of money 



9.5 Administrative powers 

9.6 Receiver 

9.7 Agent 

9.8 Rights not restricted 



10. Receivers

10.1 Receivers as agent 

10.2 Powers 

11. Proceeds of enforcement

11.1 Order of application 



11.2 Certificate and disputes 

11.3 No interest on Remedy Proceeds 

11.4 Payment into bank account 

11.5 Reinstatement of rights 



12. Protection

12.1 Protection of third parties 

12.2 Protection of the State, Receiver and Attorney 



12.3 Ratification 

13. Indemnity

13.1 The Trustee indemnifies the State 



13.2 Foreign currency indemnity 

13.3 Continuing indemnity 

14. No obligation to marshal

15. Payment

15.1 Mode of payment 



15.2 Trustee’s payments to be free and clear:

15.3 Gross-up 

16. Power of Attorney

16.1 Appointment 



16.2 Powers 

17. Tax, costs and expenses

17.1 Costs and expenses 

17.2 Enforcement costs 



17.3 Trustee must pay interest on overdue amounts 

18. Certificate conclusive

19. Confidentiality

20. Notice



21. Governing Law

22. Variation

23. Exclusion of legislation, to the extent permitted by law

24. Severance

25. No waiver



26. Further assurance

27. Counterparts




