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ELECTRICITY INDUSTRY ACT 2004 

ELECTRICITY INDUSTRY (WHOLESALE ELECTRICITY - MARKET) 

REGULATIONS 2004 

Wholesale Electricity Market Rules 

 

IMO AMENDING RULES RC_2010_01 MADE ON 25 June 2010 

These Amending Rules commence at 08.00am on 1 July 2010 
 

The following clauses are amended (deleted wording, new wording): 

3.13.3A For each Review Period Financial Year, by 31 March of the year in which the 

Review Period commences prior to the start of that Financial Year, the 

Economic Regulation Authority must determine values for the parameters 

Margin_Peak and Margin_Off-Peak, taking into account the Wholesale Market 

Objectives and in accordance with the following: 

(a) by 30 November of the year prior to the start of the Review Period 

Financial Year, the IMO must submit a proposal for the Review Period 

Financial Year to the Economic Regulation Authority: 

i. for the reserve availability payment margin applying for Peak 

Trading Intervals, Margin_Peak, the IMO must take account of: 

1. the margin the Electricity Generation Corporation could 

reasonably have been expected to earn on energy sales 

forgone due to the supply of Spinning Reserve during Peak 

Trading Intervals; 

2. the loss in efficiency of the Electricity Generation Corporation 

Registered Facilities that System Management has scheduled 

to provide Spinning Reserve during Peak Trading Intervals that 

could reasonably be expected due to the scheduling of those 

reserves; 

ii. for the reserve availability payment margin applying for Off-Peak 

Trading Intervals, Margin_Off-Peak, the IMO must take account of: 

1. the margin the Electricity Generation Corporation could 

reasonably have been expected to earn on energy sales 

forgone due to the supply of Spinning Reserve during Off-Peak 

Trading Intervals; 

2. the loss in efficiency of the Electricity Generation Corporation 

Registered Facilities that System Management has scheduled 

to provide Spinning Reserve during Off-Peak Trading Intervals 

that could reasonably be expected due to the scheduling of 

those reserves; 
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(b) the Economic Regulation Authority must undertake a public consultation 

process, which must include publishing an issues paper and issuing an 

invitation for public submissions. 


